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Mixed React ion to New  
Steel and  Alum inum  
Tariffs  
The Trum p adm inist rat ion recent ly 
announced a 25 percent  tariff on steel and  10  
percent  tariff on alum inum  in order to 
d iscourage im ports of these m aterials. The 
adm inist rat ion also stated  that  the tariffs are 
part  of an effort  to increase jobs and  protect  
U.S. businesses from  foreign com pet it ion.  

While the tariffs were estab lished  to help  U.S. 
businesses, m anufacturing experts believe 
that  they m ay increase the price of new  
products and  that  sales w ill likely decrease as 
these costs are passed onto consum ers. 
Although the tariffs only app ly to im ported  
m aterials, m any U.S. steel and  alum inum  
producers have raised  prices in order to 
account  for increased dem and. 

The Com m erce Departm ent  also announced 
an exclusions process for the tariffs. However, 
businesses m ust  first  p rove that  they?re unab le 
to ob tain the m aterials from  dom est ic 
sources. 

To learn m ore, contact  the Propert y & 
Casualt y expert s at  Hierl today.  
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How  Blockchain 
Technology Can Im prove 
Supp ly Chains
Manufacturers need to rely on a consistent  
supp ly chain in order to operate. However, a 
lack of t ransparency between vendors and  
the use of separate m anagem ent  system s 
often leads to confusion, delays and  lost  
business.  

To solve these prob lem s, m any businesses 
have turned  to b lockchain technology? a 
p lat form  that  works by record ing a separate 
record , or ?b lock,? every t im e a supp ly chain 
p rogresses. This record  is then encryp ted  and  
used  to verify all subsequent  b locks, w hich 
prevents any alterat ions to records. 

Here are som e of the potent ial benefits of a 
b lockchain record-keep ing system : 

- Flexib le scalab ility? Blockchain system s can 
be used  internally to t rack projects and  
other workflow s. Mult ip le organizat ions 
can share the p lat form  to organize 
large-scale operat ions. 

- Security? Records that  use b lockchain are 
encryp ted , verified  and  shared  between all 
users. As a result , b lockchain is very secure 
against  tam pering and  cyber at tacks.

- Transparency? Advanced sensors and  other t racking technology can update b lockchain records  
to give businesses an ongoing view  of a supp ly chain w ithout  fear of hum an error or b iased  
report ing. 

- Innovat ion? New  services are beginning to autom ate com plex system s like cont ractual 
ob ligat ions, em ployee security credent ials and  personal data p rotect ion using b lockchain 
technology. Detailed  analyt ics? Businesses can t rack ind ividual p roducts to gather im portant  
inform at ion at  any t im e, such as the origin of a dysfunct ional p roduct  or a food  item ?s exp irat ion 
date. 
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